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KINH TE VA THI TRUONG TAI CHINH THE GIOI

- S&P cinh bdo Thé Nhi Ky sé roi vao suy thodi trong nam téi. Co quan xép
hang tin nhiém Standard & Poor’s (S&P - 17/8) da ha bac xép hang no ciia Tho Nhi
Ky 1an tht hai trong vong bdn thang va du bao nudc nay sé roi vao suy thoai trong
nam ti. Cu thé, S&P d3 ha mét bac tin nhiém cua quéc gia nay xuéng muc B+, mic
khong dang dau tu, do dong lira suy yéu va mat gia, trong khi ca lam phat va no cia
nude ndy déu dang & muirc qua cao. Vi vdy, S&P du bio nudc nay s& roi vao suy thoai
trong nam 2019, va lam phat s& tang 1én mirc dinh 22% trong bon thang téi, trudc khi
giam xudng dudi 20% vao gitta nam 2019.

- Chién tranh thuong mai My Trung ngay cang cang thang giita bdi canh Trung
Qudc dang nd lyc khiac ché van dé ng cong va 6 nhiém moi truong tao stc ép khién
kinh té Trung Quéc tiép tuc cé thém cdc ddu hiéu giam toc. Cu thé: (i) dau tu cua
nudce ndy giam xudng muc thip ky luc ké tir ndm 1996, v6i mirc dau tu tai san c¢b dinh
giam xuéng con 5,5%, phan anh cau ndi dia yéu va niém tin kinh doanh sut giam; (ii)
doanh s6 ban 1¢ trong thang 7 chi ting 8,8% so vdi cung ky, thip hon ky vong thi
truong 14 9,1%; (iii) san luong cong nghiép khong ting manh nhu dy kién, véi mirc
tang chi dat 6% trong thang 7/2018, thap hon ky vong 6,3 ciia thi truong.

- Ngdn hang Standard Chartered dw bdo dong USD c6 thé két thiic dot ting gid
do (i) chénh léch 14i suit giita ddng Euro va dong USD s& thu hep trong thoi gian toi
khi ECB sé& két thic chuong trinh ngi long dinh luong va ting 1ai suat trong nam 2019
(i1) tham hut kép tai My (tham hut ngan sach va tham hut tai khodn vang lai) s€ budc
Chinh phit My phai phat hanh thém trai phiéu dé tra no.

- Ngin hang Trung wong Trung Quéc(PBoC) chin da giim gid ciia dong
Nhin dan t¢ thong qua cdc giao dich phdi sinh hodn doi ngogi héi (FX swap). Cong
cu nay da gitp chian da mét gia ciia dong Nhan dan t& ma PBoC khéng phai ting 13i
suit hay ban ra ngoai t& dong thoi han ché viéc ban khong dong Nhan dén té trén thi
truong.

- Trén thi truong chirng khodén,

Tuan qua, ching khoan My phuc hdi nho théng tin My va Trung Qudc ndi lai
dam phan thuong mai. Chi s6 Dow Jones 30 tang 1,41%, chi s6 S&P 500 tang 0,6%.

Chung khoan chau Au giam diém tuan th hai lién tiép do lo ngai dnh huong tir
khung hoang tai chinh tién té tai Tho Nhi Ky. Chi s6 DAX 30 (Puc) giam 1,71%, chi
s6 CAC 40 (Phép) giam 1,41%.

Chi s6 Nikkei 225 (Nhat Ban) giam 0,13%. Chi s6 Shanghai Composite (Trung
Qudc) giam 4,51%.

KINH TE VA THI TRUONG TAI CHINH VIET NAM
KINH TE VIET NAM

- GDP nim 2018 dw bdo sé vuwot ké hoach dit ra. Theo Trung tAm Thong tin va
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Dy béo kinh té - x3 hoi qubc gia (Bo KH&DT), tang truong kinh té Viét Nam dang
duoc hd tro boi cac dong luc: (i) nhu cdu qudc té dbi véi hang hoa Viét Nam tiép tuc
6n dinh, tao dong lyc thiic day ting truong xuat khau cia hang hoa va san xut trong
nudc; (i1) moi treong kinh doanh ciia Viét Nam ngay cang duogc cai thién, dac biét la
cai cach manh m& vé diéu kién kinh doanh, thu tuc hanh chinh; (iii) kinh t& Viét Nam
ngay cang hoi nhap véi nhiéu hiép dinh thuong mai di va sip duoc ky két sé tao ra
nhiéu vu dai di v6i hang hoa Viét Nam gop phan 1am ting kim ngach thwong mai va
thu hut dong vén dau tu nudc ngoai.

- Doanh nghiép FDI xudt siéu gan 16,4 ty USD. Theo Tong cuc Hai quan, téng
kim ngach Xuét nhap khau hang hoda cua khdi doanh nghiép co von dau tu truc tiép
nudc ngoai (FDI) trong 7 thang ddu nim 2018 dat 172 ty USD, ting 13,3% so véi
cing ky niam 2017 va 1a mirc cao nhét trong nhiéu nam tré lai day. Trong do, gia tri
xuat khau cta khéi nay trong 7 thang diu nam 2018 1én 94,2 ty USD, ting 15,9% va
gia tri nhap khéu dat 77,81 ty USD, tang 10,4%. Cac mat hang xuat khau chu luc cua
khdi van 1a dién thoai cac loai va linh kién, hang dét may...

- Giao dich tram ling, gid vang tiép tuc sut gidm trong tudn qua. Cuy thé, gia
vang dao dong trong bién dJ hep tir mirc 36,63 dén 36,68 tricu d@)ng/luqng, chot phién
giao dich cudi tudn ¢ mirc 36,64 triéu déng/luo‘ng, giam nhe (-0,18%) so voi tuan
trude d6 va dat mirc xap xi so thoi diém dau nam. Viéc ddng USD ting gia va tiép tuc
1a “noi tra 4n” an toan trong diéu kién kinh té c6 nhiéu rui ro di khién strc hip dan cua
thi trudng vang thé gidi va Viét Nam giam sat. Bén canh d6, khing hoang kinh t& Tho
Nhi K§ véi su sup d6 cua dong lira (d@dng tién ctia Thd Nhi Ky) ciing 1 nguyén nhan
khién gia vang lao doc trong tuan qua.

THI TRUONG TIEN TE

Ldi sudt trén thi trwong lién ngan hang tiép tuc ting. Tinh dén ngay 17/8/2018,
1i suat lién ngan hang ky han 1 tuan, 2 tuan va 1 thang déu & muc 4,7%. Nhu vay, cac
murc 13i suat 1 tuan va 2 tun nay ting 0,2 diém % trong khi 13i suat 1 thang tang 1,2
diém % so v6i tuan trude do.

Trén thi trwong mdé, tuan qua NHNN bom rong hon 10.500 ty dong. Trong
tuan két thic vao ngay 17/8, NHNN phat hanh 503 ty dong tin phiéu véi 13i suat binh
quén 3,4% trong khi c6 3.000 ty dong tin phiéu ddo han. Nhu vay, NHNN bom rong
2.497 ty dong thong qua nghiép vu Outright. Pong thdi NHNN bom rong 8.190 ty
ddng thong qua nghiép vu Repos vi trong tudn phat sinh 12.286 ty dong va dio han
4.096 ty dong thong qua nghiép vu nay. Tinh chung lai, NHNN bom rong 10.687 ty
ddng trong tuan. Lity ké tir dau nam NHNN hit rong 17.010 ty dong thong qua nghiép
vu thi trudong mé.

Trén thi truwong ngoai té, ty gid trung tim tiép tuc dwoc NHNN diéu chinh nhe
qua cdc phién. Chét phién cudi tuan (17/08), ty gia trung tdm duoc niém yét & muc
22.689 VND/USD, chi ting 13 ddng so v6i cudi tuan trude. Nguoc lai, ty gia lién ngan
hang giam nhe 16 dong so véi tuan trudc, voi mic chdt phién dat 23.290 VND/USD.
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Trong khi d0, ty gia trén thi truong ty do ting manh. Két thiic phién cubi tuan, ty gia
mua vao ting 190 dong va ty gia ban ra ting 180 dong so v6i phién cubi tuan trudc do,
& mirc 1an luot 14 23.610 VND/USD va 23.630 VND/USD.

THI TRUONG NGAN HANG

Ldi sudt lién ngdn hang tang, mét sé ngdn hang tang 1di sudt huy déng VND.
Tuan qua, 13i suat lién ngan hang ting 1én muc 4,5%/nam (cho tit ca cac ky han) tir
mirc 2%-3%/nam do Ngan hang Nha nudc da hat vé 60.000 ty dong thong qua nghiép
vu thi truong mé. Mot s6 ngan hang da tang 13i suat huy dong VND tir 0,1 — 0,5%/ndm
nhu ngan hang TPCP K¥ thuong, ngan hang TMCP Viét Nam Thinh vugng, ngan
hang TMCP A Chau, Ngan hang TMCP Quén dbi...

T6 chive danh gid tin nhiém Moody’s Investors Service ndang dinh hang tin nhiém
nha phat hanh no dai han cua Chinh phu Viét Nam lén murc Ba3 tuw mirc B1. Moody’s
cho biét viéc nang dinh hang tin nhiém dya trén tiém nang tang truéng manh mé cua
nén kinh té Viét Nam, sy cai thién stc khoe hé théng ngan hang.

THI TRUONG CHUNG KHOAN
e Thi trudng co phiéu
Tuan qua, chi sé VN Index ting 0,04%, 1a tuan ting thir 5 lién tiép bat chap
phién diéu chinh manh ngay 15/8. Mot s6 ¢ phiéu ngan hang tiép tuc thu hat dong
tién va din dat thi trudng. Thi trudng dang trong qué trinh di ngang tich liy va ¢ xu
huong di lén.

e Thi truwong trai phiéu
Tuan qua, Kho bac Nha nuéc huy dong duoc 3.910 ty dong tir phat hanh TPCP
tap trung vao ky han 10, 15 nam, ty 18 tring thau dat 64,1%, tuong dwong véi tudn
trudc (64%). Lai suét tring thau tiép tuc ting tir 0,03 dén 0,04 diém % & ky han 10 va
15 nam so vé6i lan du thau trude do.

e Dong von nuéc ngoai vao thi trwong chirng khoan
Giao dich khdi ngoai co tin hi€u cai thi¢n. Ban rong cd phiéu trong tudn giam manh
chi con 5,3 tridu USD (tuan trude ban rong 27 triéu USD). Trén thi trudng trai phiéu, khéi
ngoai mua rong hon 20 tri¢u USD.

Lity ké tir dau ndm 2018, khdi ngoai mua rong 1,31 ty USD trén thi trudng ching
khoén chinh thirc (mua rong 1,36 ty USD ¢6 phiéu, ban rong 52 triéu USD trai phiéu).
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PHU LUC
Lii suat 1 tudn trén thi trwong lién ngian hang  Dién bién thi trweong vang tir 01/01/2018 dén
tir 2/1-17/8/2018, % 10/08/2018
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Nguon: HSC va UBGSTCOG
Bién dong mdt so chi so chirng khodn Viét Nam va quoc té trong tuian

17/8/2018 So véi tuin truée So véi cudi 2017

VN Index 968,88 0,04% -1,56%
HNX Index 108,02 -0,36% -7,60%
Dow Jones 30 (MY) 25.669 1,41% 3,84%

FTSE 100 (Anh) 7.559 -1,41% -1,68%
DAX 30 (Btic) 12.211 -1,71% -5,47%
Nikkei 225 (Nhat) 22270 -0,13% 2,13%
Shanghai Composite (TQ) 2.669 -4,51% -19,29%

Nguon: HSX, HNX, Yahoo Finance
Béng: Gia hang héa thé giéi

Viang Diiu thé Gao Ci phé Cao Su
Gia % ting, gizm so vl Gia % ting, gidm so véi Gia % ting giam sovdi| Gid % ting giamsovdgi| G % tang, gidm so vl
(USDitoz) | dan nim | twin trege |(Usd/Bbl)| dan ndm | mén trede [(Usd/Cwi) | d3u ném |man mrde |(Cents/lb) | d3u ndm |mian rrge| (FPY/kg) | diunim |tan targe
03/01/18| 13147 -1.0 32 678 257 16.0 11.50 223 -32 1301 -52 79 207.0 222 0.2
04/06/18| 1293.5 -1.6 0.5 76.7 13.1 LY 1145 04 -0.7 1227 -5.7 18 1751 -16.4 -5.2
11/06/18[ 13005 -1.1 0.5 76.5 12.8 -0.2 11.54 03 0.8 1171 -10.0 46 1717 -17.1 -0.8
18/06/18( 12823 -2.5 -14 5.3 11.1 -16 1282 71 6.8 1154 | -113 -14 1595 -229 -7.0
25/06/18| 1268.8 -3.5 -1.1 756 115 0.4 12.58 9.4 2.1 T390 -12.5 -1.3 1634 -21.1 23
02/07/18] 12482 | -5.1 -1.6 717.6 14.4 2.6 11.61 1.0 -7.7 1115 | -143 -2.1 166.6 -19.5 2.0
09/07/18| 12502 | -4.9 0.2 771 13.6 -0.6 11.54 0.3 -0.6 111 -14.6 -0.4 165.0 -20.3 -1.0
16/07/18| 12415 -5.6 -0.7 74.9 10.5 -2.8 12.01 44 4.1 1075 | -174 -33 166.1 -19.8 0.7
23/07/18| 12244 | -5.9 -14 3.1 7.8 -24 11.95 39 -0.5 1116 | -143 38 160.5 -22.5 -3.4
30/07/18| 12185 -7.3 -0.5 726 7.0 -0.8 11.87 3.2 -0.7 1072 | -176 -39 1632 -212 17
06/08/18| 12119 | -7.8 -0.5 746 99 28 10.84 -5.7 -87 1078 | -17.1 06 164.7 =204 0.9
13/08/18 11920 | -93 -16 731 78 -1.9 1047 9.0 34 1063 [ -183 -14 163.2 212 -09
20/08/18) 11869 [ -9.7 -0.4 116 5.5 -2.1 10:39 9.7 -0.8 1002 | -22.2 -4.8 160.0 -22.7 -2.0
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Nguon: Tradingeconomics




